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Estimated Total Spending Budget
Fizcal Year 2005

Endowment Fund FOOOI  MOODOD 300000

Under the Foumdation's Spending Policy, the Total Spendimz Budget includes amounts relled over from the previpus fiseal year and
the Cumrant Year Budzet subject to avalable ITnvestment Fanum Investment Fafunn reprazents interest and dividend

and market appraciation of mvestments, The spendmsz rats established for FY 2008 15 4.5%. For move mformation see the Spendimg
Fohey (Saction VILC) of the Foundation's Polices and Procedures.

ESTIMATED ROLLOVER. SPENDING BUDGET 124078
ESTIMATED CUREENT YEAR FY2008 SFENDING BUDGET 155,.896.14

ESTIMATED BEGINWNING TOTAL SPENDING BUDGET FOR FY2008 161,136.90

The Estimated Total Spending rEﬂ.echeda]mwwascalmlatadusmgmﬂmmahonasanmm}'ﬂ 2007, The estomate could
diffar from the final tetzl spending for one or more of the followmg reasons:

* Apctual spendmg for the rest of thus fseal vear will reduce mrvestment retiun and the estimated rollover spending budget.
* Market flucmations in inveshuents prior to fiscal year-end will impact mvestment retwen available to Smd the estimate.

Alse, pleass be aware that, despite having a spending budget, an endowment cannet spand any funds until it has met the followmng
conditions:

* Punds have bean invested for af least one full fiscal vear.
* There iz a signed fund agresment.
* The endowmment has met s nummmum fimding requirement set forth m the fund asresmment.

The final total zpending udzet for FY 2008 will be caleulated after fiscal vear-end and availabls to vou m Angust. That report will
reflect the final todal spending budzet.




Opening Total Spending Budget
For FY 2008

ASCEND Fund
Fund Name T Number Number

ENDOWMENT FUND XXX XXX XXXXXX

Under the Foundation's Spending Policy. the Total Spending Budget includes amounts rolled over from the previous fiscal vear and the
Current Year Spending Budget, subject to available Investment Return.Investment Return represents interest and dividend vield and
market appreciation of investments. For more information see the Spending Policy (Section VII.C) of the Foundation's Policies and
Procedures.

ROLLOVER SPENDING BUDGET 1.240.76

CURRENT YEAR SPENDING BUDGET 159,896.14

FY 2008 TOTAL SPENDING BUDGET 161,136.90

The Current Year Spending Budget is the lesser of the Spending Calculation or the Investment Return available after funding the
Rollover Spending Budget. The FY 2008 Spending Calculation for this fund is $159,896.14




Total Spending Budget Report
Fiscal Year-To-Date - 1/31/2008

For Current Use
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mvestmants, For more mformation see the Spendmgz Policy (Saction VI
medd:l.unsPullmE AndP:umde

ROLLOVER SPENDING BUDGET (one time use) 1,240.76
CURRENT YEAR SPENDING BUDGET  (anmual allocation) 159,896.14

BEGININING TOTAL SPENDING BUDGET 161,126.50
EXFENDITUEES TO DATE:

Oparating Supphes & Expanss 3110281

Travel 1,780.34

Othar Transfers Out 30,000.00

LESS TOTAL EXFPENDITURES

LESS TOTAL OBLIGATIONS

FERMANING TOTAL SFENDING BUDGET




For Future Planning Purposes

The Spending Budget remamung at Fiscal Year-End rolls over for use m future fiscal vears, subject to the Eollover Limmt The
Follover Linit 15 the sum of the Curent Year Spending Budgets from the three previous Fiscal Years, which 1s $484 727.71
for this fumd. Axrv excess of the Spending Budzet above the Bollover Linat remnains i the endowment as Investment Fatmun.

ROLLOVER LIMIT:-
For Fiscal Year 2008 the Current Yaar Spendins Budgert is-

For Fizcal Year 2007 the Coamrent Year Spending Budset was:
For Fizcal Year 2006 the Coarent Year Spending Budset was:










